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On Feb. 21, officials told reporters that the Spanish government's Development Aid Fund (FAD)
approved a US$18.31 million loan earmarked for Uruguay. The loan is earmarked for financing half
the cost of digital telephone equipment supplied by Alcatel/Sesa. Terms are 30 years, a 10-year grace
period, and an interest rate of 1.5% per annum. (Basic data from Agence France-Presse, 02/21/92)
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